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PbiHOK HechT Poccumn

Poccuiickne HedpTenepepabatbiBatowme 3aBoabl (HIM3)
noTpebnslT OKONO NOMOBUHLI 4OOLIBaEMON B CTpaHe HedTy.
Bonbluas YacTb 3TOro Cbipbs NPOAAETCA BHYTPU BEPTMKANbHO
MHTErpupoBaHHbIX HeTAHbIX KoMnaHui. Okono 10% HedTu
nNpou3BoANTENMN peanuayoT Ha cBo6oAHOM pbiHke HIM3 1
Tpenaepam.

OcHOBHbIMM hakTopamn POPMMPOBAHUS KOHBIOHKTYPbI
BHYTPEHHero pbiHka HedTn B Poccun saBnsitoTcs oueHka 6anaHca
cnpoca v NpeanoXeHus Ha criefyoLmn MecsL, a TaKke
3KCMOpTHas ansTepHaTBa — LieHa Ha MOPCKMX pbiHkax KOpanc,
npusefeHHas K yany yyera B 3anagHor Cnbupu.

YacTb HedpTW, peannsyemon Ha pOCCUACKOM CBOBOAHOM pbIHKE,
NpoAaeTcs B XOA4e eXeMeCAYHbIX BHEOMPXKEBbIX TOProB, KOTOpbIE,
Kak NpaBumo, NPOAOMKAIOTCH B TEHEHNE HECKOMNbKUX paboumx aHen
BO BTOPOW NOMoBuHe Mecsla. B ocTanbHble AHU MecsiLa Toprosast
aKTMBHOCTb Ha CMOTOBOM pPbIHKE MOYTW OTCYTCTBYET. CnoToBbIEe
06beMbI C NOCTaBKOM B CrieayoLLeM MecsiLe peanuayoTcs no
PUKCUPOBAHHBIM LieHaM.

HedTb Ha BHyTpeHHeM pblHKe Poccum Takke npogaercs no
CPOYHbIM KOHTpaKTaM, B KOTOPbIX LieHbl ONpeaensoTcs no
dopmynam, NpnBA3aHbIM K KOTUPOBKaM MeXAyHapO4HOro pbiHKa.

KOTMpOBKM He(bTM Ha BHYTPeHHeM pbiHKe

KoTnpoBku Argus oTpaxatoT npesanvpyoLnii ypoBeHb LiEH B
TPaH3aKuMAX Mexay He3aBUCUMbIMW KOHTpareHTamy Ha OTKPbITOM
pbiHKe. MNogpobHee cM. [MonuTrKy BHYTPEHHEro KOHTpons Argus.

Argus exegHeBHO onpeaenseT LeHbl Ha HedTb HA BHYTPEHHEM
pbiHke Poccun ¢ Havana 2006 r. C aerycta 2007 r. KoMnaHus
nybnukyet cnotosble (lOpanc 3anagHas Cubups CIMOT) n
dopmynbHble (FOpanc 3anagHaa Crnbupbs POPMVYIIA) koTMpOBKK
B €XeHEBHOM PYCCKOA3bI4HOM GtonneTteHe «Argus PbIHOK Heghmu
Poccuux.

LleHbl nybnukytoTcs B pyonisix 3a TOHHY C Nepec4eToM B Jonnapsbl
CLUA 3a 6appenb no kypcy LieHTpanesHoro 6aHka Poccuiickoi
denepauun Ha gaty nybnmkauum u ¢ UCNonNb3oBaHNEM TEKYLLEro
KoachduumeHTa bappenusaunn. KayectseHHble napameTphl
HedTU, UCNONb3yeMble B pacyeTax, onpeaensaoTcs o AaHHbIM
exeKBapTanbHOro MoOHUTOpUHra. NMogpobHble NapameTpbl KayecTsa
HedTn FOpanc nybnukytoTca B METOAMKE ONpeaeneHuns LIeH B
nsnaHumn «Argus dkcriopm Heghmu.

KotupoBka Argus KOpanc 3anagHasa Cubupb

cnot

Argus nybnukyeT KOTUPOBKU POCCUMCKON Hed TN, peannsyemon Ha
CMOTOBOM pPbIHKE C MOCTaBKOW B cneayowem mecsue. LieHbl Ha aTn
NocTaBKM onpedensTcs B Nepuos TOProBon akTMBHOCTM ¢ 16-ro

no nocnegHee Y1Cro Kaxaoro Mecsia Ha ycrnoBusix oTrpy3sku fip
HwxHeBapToBCK. B nepvoa HU3KOM TOProBon akTUBHOCTK, C 1-ro no
15-e yncno kaxgoro mecsua, Argus nyonukyeT cpegHeB3BELLEHHYIO
KOTMPOBKY 3a MpoLUeALLniA Neprog, TOpros (MOCTaBKu B TEKyLLEM
MecsiLe), Bblaensas nx KpacHelm KypcusoM. OgHako B criyvae, ecnu
TOpr1 NPoJoINKalTCs B Ha4ane Mecsua nocrasku, Argus oTpaxaet
LieHbl 3aKIMOYEHHbIX COEMNOK U MEHSET CrOTOBbIE KOTUPOBKM.

ExxegHeBHO cneumanmcTbl Argus cobupatroT nHgopmaumio o
COCTOSIHWM pbIHKa, COBEPLUEHHbIX caernkax, ob ypoBHe cnpoca

1 NpeanoXxeHns B NpoLecce onpoca y4acTHUKOB pbiHKa C
NOMOLLbIO TENEdOHHOM N 3NEKTPOHHbIX CPEACTB CBA3N. PbIHOYHas
MHpopMaLMs NepenpoBepSETCs Y aKTUBHbLIX Y4aCTHUKOB PbIHKA.

K koHLy ToproBoro AHs Argus MKCUpYyeT LieHy Ha OcHoBe
COrnacoBaHHOro MHEHWUS NPOAAaBLIOB M NoKynaTenen.

LleHbl onpegensiotcsa Ha ycnosusx fip NMNAC «TpaHcHedTM» B
HwxHeBapToBcke. [Npu oLeHKe NCNoNb3yHTCS CAENKN U YPOBEHb
crnpoca v NpearioxkeHns Ha NapTum 06LEMOM He MeHee 5 ThiC.

T C NOCTaBKOW B creayoLieM Mecsue. B onpoce yvacTtsytoT
npoussognTenu, Tpenaepsl U nepepabotymky. LieHbl 3a Tekywui
TOpProBbIn AeHb dunkcnpytotes B 17.30 N0 MOCKOBCKOMY BPEMEHW.

B pononHeHne k CnoToBbIM KOTUpOBKaM Argus nybnukyet
VMHOEKC SKCMOPTHOW ansTepHaTuBbl U PasfnuyHble eXeLHEBHbIE U
exemecsyHble LeHoBble anddepeHumansl.

MHJJ,eKC 3KCI10pTHOI;1 anbTepHaTUBLbI

MHAOeKC 39KCNOpTHOW ansTepHaTuBbl — CpeaHee 3HaYeHne KOTPOBOK
3KCMOPTHbIX MOCTaBOK poccuiickon Hedptn KOpanc B Ceepo-
3anagHyto Espony (fob Mpumopck) n CpeamsemHomopbe (fob
HoBopoccuiick) 3a BbIYETOM CPEAHEro 3Ha4YEeHNUS TPAHCMOPTHbIX
nagepxek Ha mapwpyTtax HmwkHeBapToBCcK — HoBopoccuick

n HwkHeBapToBCK — [1pMMOPCK, @ Takke CTaBKM 3KCNOPTHON
NoLMMHBbI (3a TekyLwmin mecsl ¢ 1 no 15 yncna v 3a cnegyowmn
mecsL — ¢ 16 no nocnegHee 4ncno) n ¢ JobaBneHnem CTaBku
Hanora Ha gobasneHHyto ctoumocTb (HOC).

MeTtoauka pacyeTa 3KCMOPTHBIX LieH Ha HedTb copTa KOpanc Ha
ycnoBusx noctasku fob Hosopoccuiick n MNpumopck pasmelleHa Ha
canTe www.argus.ru.

Pacuet nHgekca 3KCﬂOpTHOI7I anbrepHaTuBbl NPoOM3BOONTCA C
ncnosnb3oBaHueM cneayrwmnx 3HaYEeHUN:

* HOpanc fob Mpumopck (Argus)

+ Opanc fob Hosopoccuriick (Argus)

+  KoadduuneHT 6appenusaumm

*  Kypc gponnapa CLUA k py6nto (LieHTpanbHbii 6aHk P®)
+ OkcnopTHas nownuHa (MuHncTepcTeo dmHaHcoB Pd)
* CraBka HOC (18%)

+  Tapud HwxHeBapToBck — Mpumopck (TpaHcHedTb)

+  Tapud HwxHeBapToBck — HoBopoccuiick (TpaHcHedTh)
+ T[lepesanka B Mpumopcke (Argus)

+ [lepeBanka B HoBopoccuiicke (Argus)
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Kotupogka Argus Opanc 3anagHas Cubupb
®OPMYIA

Argus ny6nukyeT ueHbl Ha HeddTb, peanuayemMyto no LeHOoBbIM
chopmMynam, NpMBSA3aHHLIM K MEXAYHAPOAHLIM KOTUPOBKaM.
Kotuposka Argus tOpanc 3anagHas Cnbups POPMYNA
pacuuTbLIBAETCS HA OCHOBE CPefHEN KOTUPOBKM SKCMOPTHBIX
noctasok KOpanc B CeBepo-3anagHyto Espony (fob Mpumopck)
n CpeaunsemHomopee (fob HoBopoccuiick) 3a BblMeTOM TekyLLen
CTaBKV 3KCMOPTHOW NOLLMNMHBI U CPeAHEro 3HaYeHWs TPaHCMOPTHbIX
nsaepxxek Ha MmapLupytax HmwkHeBapToBCcK — HoBOpOCCUMICK 1
HwxHeBapToBck — MNpumopck u ¢ gobasneHnem HAC.

Moapo6HbI pacyeT 3HavYeHUn HOPMYNbHON LEeHbI
anddepeHumanos nybnukyercs B nagaHum «Argus PbIHOK HedbTh
Poccum» 3a nepsoe 4ncno kaxgoro mecsaua.

LleHoBbIe auddepeHumnansi

OundbdepeHumansl K KOTUPOBKaM HeTN Ha BHYTPEHHEM

PbIHKE OTpaXatloT pasfnyHble NOAXOAb! K peanusaumm Cbipbs,
CMNOXMBLUNECS Y POCCUNCKMX Npon3BoanTenen. Argus exeaHeBHO
nybnukyeT cnegyrowme LeHoBble auddepeHumnans:

Tekywmn gudcpepeHuman

Tekywimn audpdepeHuman — exeqHeBHO OLeHMBaeMas pasHuua
mexay kotuposkon FOpanc fip 3anagHaa Crnbupb CIMOT u
MHaekcom aKCnopTHOW ansTepHaTuBbl.

®dukcupoBaHHbIN guddepeHuman

durkcnpoBaHHbI anddepeHumnan — exxeMecsyHo oLeHnBaemasi
pasHuua Mexay cpeaHen CroToBOW KOTUPOBKOW U CPEAHUM
3HayeHnem MHaekca aKCnopTHOM ankTepHaTUBLI 3a Nepuoa TOpros
OCHOBHbIMV 06bemamn HedhTU B NpoLUsioM Mecsile. B nocneaHun
pabounii AeHb Kaxaoro Mecsua cneunanucTbl KOMnaHum

onpenensitoT Nepnoa TOProBoi akTUBHOCTU, B TEYEHNE KOTOPOrO
npov3soauTeNny NpogaBany OCHOBHbIE 06beMbl HE(TU C NOCTABKOWA
B CriegytolLem Mecsue.

dopBapaHbIv audcepeHumnan

dopBapaHbI AnddepeHLman — eXXeMecsayHo oueHMBaemas
pasHuLa Mexay cpefHen CnoToBOW KOTUPOBKOW 3a NpoLLeLLnia
nepuos TOpros 1 3KCNOPTHOW ansTepHaTUBOM C YHETOM
CTPYKTYphbI pbiHKa B Oyayuiem Mecsue. PeiHOk onpegenset
LEHHOCTb Cbipbs B ByayLuem Yyepes TOproenio BHEOMpPXKeBbIMU
KOHTpakTamu Ha pasHuuy (CFD) mexay dopBapgHon LeHon 1
oXnaaeMorn KOTUPOBKOW LieHOBOro aTarnioHa — CeBepoMOpCKOro
AaTnpoBaHHOro. Argus paccuutbiBaeT KoTupoBky Oxugaemoro
AaTVPOBaHHOrO NyTeM CrioxeHust opBapaHbIX KOTUPOBOK (21-
day North Sea) n exxegHeBHbIX ueH CFD Ha mecsiy, nocTtaBku
POCCUNCKMX NApTUA. YCpeaHeHHasn pasHunua Mexay 3Ha4eHUsiMu
Oxunpaemoro gatmpoBaHHoro 1 CeBepoMOpCKOro 4aTMpoBaHHOMO
3a IHN aKTUBHbIX TOProB HedhTblo B Poccum (CTpykTypa pbiHKa)
pobaBnseTcs K Tekylemy anddepeHumany Ansa nonyyeHuns
dopsapaHoro aguddepeHumnana.

MH,CI,VIKaTVIBHbIe KOTUPOBKU

Argus nybnukyeT exemMecsyHble MHAMKATUBHbIE KOTUPOBKM
poccuickon HedTn B TumaHo-INevopckoi (fip Yca) n Ypano-
Mosomxckoi (fip Camapa/AnbmeTbeBCK) HeTEra3oHOCHbIX
NPOBUHLMAX. Pasnnuums B TpaHCNOPTHbIX pacxodax Mexay
nocTaBLLMKaMu B OOQHOM pernoHe He y4nTbiBatoTCs. MIHOuKaTuBHbIE
KOTMPOBKM MyGnukytoTca B u3gaHum «Argus PeiHok HedTn Poccumn»
3a nepBoe YMCIO KaxXAoro Mecsua.

N3meHeHuns B KOTUpPOBKax

B cnyvae HeoXunaaHHbIX peTPOCNEKTUBHBLIX M3MEHEHUIA CTaBOK
SKCMOPTHbLIX MOLUSIMH, TPAHCMOPTHLIX TApUEOB, HANOroBbIX

W Apyrux nnatexen Argus octaBnsieT 3a cobon npaso
CKOPPEKTUPOBaTb OnybnmnKoBaHHbIE KOTUPOBKK.
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